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Relocation Trends & Issues across the UK, Europe & Globally.

Big Shifts In Global City Rankings Intensifies
International Relocation Focus
London (2nd) Essential For Europe; New York (7th) Drives USA &
Global; Singapore (3rd) "Fast-on-the-Heels" of Hong Kong (1st)

The "New World Order" is
confirmed, but not quite as we all
thought. 

Savills newly released Global Cities
Report confirms that Hong Kong
retains the overall No.1 slot, but in
Asia, Singapore (3), is rapidly on the
rise, whilst Tokyo (4) has fallen from its
former No.2 spot. 

London (2), remains preeminent both
Globally and in Europe and is without
question the business and relocation
hub of Europe. The desperate
economic picture in the Euro Zone is
not going away.

The importance of the Global business
"heartland" of New York (7), down from
4th place eight years ago, should in no
way be underestimated by the prima
facie data.

The fact remains that the US, the
worlds largest economy, is the main

driver of Global Mobility and reaches out globally like no other country in its
drive for new markets. 

Cities "rental growth" gives a good indication of which cities are developing
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economically fastest in terms of international
assignments and movements.

In this regard Mumbai holds the No.1 slot, but should
be seen as the "Young Turk" in this particular context
as should Moscow in isolation, where "local drivers"
are very strong outside of the Global context. 

Indeed local rental markets are driven by local
economic drivers and are not indicative of the national
or global economic balance by themselves. 

The global stalwarts of London, New York and Sydney
remain overall very positive in the global relocation
"hub" overview.

Relocation growth forecasts look very positive.
"Roomservice by Cort" reported in their well
researched April 2013 Mobility Bulletin: 

"To sustain economic growth by 2030 the US and
Europe will need to add 70m new employees
combined (source: 2010 Economic Forum). Within 5
years the US alone will need 22m new candidates to
fill jobs, but will be short 3m."  

And there are only 2 years to go! (It should be noted that in the US it looks
like the strong economic recovery is really gathering serious momentum).

As ever mobility profiles will continue to change as the world communicates
better and faster. Cost control will be as important as ever and technology will
have a big part to play. Watch out for "Generation-Y" and "on the go" instant
relocation. 

When all is said and done, its still and forever going to be a "people thing!" 

Source: Savills, Roomservice by Cort, Curzon Relocation 



London & UK Rents Continue To Fall - Q1:2013
National Housing Market Remains Poor; London Bucks The Trend

Prime Central London rents fell 0.1% in
March and are down 3.1% year-on-year.

UK-wide rents are also falling or at best are
flat. The UK rental trend is not dissimilar
from the fall in values of the nations housing
market.  

Rental data nationwide is always much less
accurate than sales figures; notwithstanding
the trends look as though they have very
much the same profiles, at least for the time
being.

For further information please contact
jonathan.latimer@curzoncentral.com 

Source: KF, Land Registry, Curzon
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Please contact us directly for further information.

Sincerely, 
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